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bw Sme THOUGHTS humbly offered to the Conſtieration of 
| the Members: of the Honourable Houle of Commons, 
concerning the CREDIT of the Nation. 


venture toadvance Mine, with Submiſſion, . in. this ConjunCture, 
that, if poſſible, the Neceſſity of the Nation may be Anſwer'd 
rl by the Succeſs of this Seſſions ; whereby they may leave the Nation eaſi- 

- "Wer then when they met ; which, I would believe, is. the deſire of moſt of 
"Ml the Members, if the way were clear, through the Experience they have 

had in their ſeveral Stations during the laft Interval. The Parliament 

"? Mhas been ſo happy to have the Neceſſities of the King and Nation hin- 

Mtcd to them at their firſt Meeting, which doth no leſs ſhew the Know- 
Midge and Underſtanding the King had, then his Care of both. 

| The Neceſlities of the King's Supplies you have agreed to anſwer, and 

* "Wextraordinarily too; viz. the Raiſing them within 'the Year : And ſince 
the King was pleaſed to joyn that of the Nations:-with his own, *tis ho- 
ped it may be anſwered as fully ; viz. the CREDIT. 

That the Trade of Ezg/azd did always require it, no Man of Thought 

, but knows, even in Time of Peace; nor can any. Man ſuppoſe, that in 
"Fl ime of War ( when large Taxes muſt be paid, the diſappointments of 
"Wong Voyages and loſſes by Sea) the Trade of Exgland can be compleat 

*.. Wand anſwered by the running Caſh . No, *ris rov grearadiſproportion be- 
\ Ftween the Trade and Caſh, to be carried on withour the help of Credit. 

Not to ſuppoſe the leſſening of the Caſh, by the Recoining of the 
Woncy ; yet the Extinction ( as one may fay )) of Credit happening 

"*Whercupon, for want of due Payments, is enough to leſſen the Trade and 
*MCommerce beyond compute, which, muſt by ſenſible Degrees, be felt by 

© !; from the King to the meaneſt Trader or Subje&. 
"My This being really the Caſe and Credit the only thing to avoid the 

FF une of the Trade of the Nation, *tis humbly Propoſed, That you may 

Ot part without anſwering this Neceflity, ſo timely recommended to you 

Er) the King and ſo much needed by the People. This Credit ought to 
rc Sure, but Eſtabliſhed. | 

7 To be Sure, becauſe none ſhould be deceived : To be Eſtabliſhed, be- *© 

- Mule common Credit is failed; and though a real value be at bottom, 
"Fe incredulity of all is ſuch, that it will make no fatisfaQtion in Pay- 
C Inca, 

0 - For what Man, though worth 10000 /. in Land, &c. can Purchaſe 
Foods at the ſame Rate he could two Years ago on his own Note, or 
amp ortgage for any Summ as at that Time; nay hardly now at any Rate ; 

me Ough equally able then, and now : This happens for want of a common 
TIFF-'<dit more then want of Caſh, for the Caſh we now have is able to 

7/10 culate a Credit as before, eſpecially with the help of the Plate, &c. 

Pp bx Coined, but the Credit is wanting, and hardly any fumm can ſup- 
DF! the want, therefore need of Credit. Ts 

# And ſeeing none but you have Power to Eftabliſh it, ſo noge fo able 
vr A to 


0; | Midfſt the Thoughts of ſeveral Perſons, and ſome of this kind, T 


(2) 
to ſcceure it ; neither can the Impoſition be thought hard, where ſyct 
Security 15 good. | The 

You have readily Voted { for the Honour of Parliaments and ngge! 
ſome progreſs, to make good all Parliamentary Funds ; I conceive, jill: 
likelier Security can be offered, then Your own, as a Parliament, to Mit! 
bliſh Credit on. as tele 

' No doubt, but what is done and intended in thus reſolving to of0n 
good all theſe Funds, is to raiſe their Credit, and make them uſefu] ;W 
that alone will never anſwer the End, nor cure the general Loſs of Þ<* 
dit ; becauſe the moſt Neceſlitous will be leaſt helped, and the leſs pf" 
ful make the Advantage as Particulars ; but a general Credit will r, 0b 
fink, then augment by this means : For if the Parliament decline 
king the preſent Fundsa Credit, .in whoſe Power it is to ſecure it, it off 
happen, that the People will think them Precarious, and then can n ake 
Advancebut Decline and Thare'in common Credit ; which is yery h t 
that a Parliamentary Credit ſhould fall below Private Mens, when i pe 
reſolve to ſecure it, and haye Power to value it. ?* is therefore hope ® 
this Exigency, you will effe& it, who cannot doubt of its Security y 0» 
out denying your own, nor be ignorant of the Neceſlity, if conſider © 
OWN. EE FL 

That it is praQticable without grievance, if ated without fraud, I C 
fully perſwaded, and without any new Charge to the Nation, accon F 
to the Following Thoughts ; which as they are rough without Comp WF 
tion, and not fully digeſted, may ferve for a hint to be improved by F 
more ingenious and fedufous in theſe Attairs, particularly R.Marray whi 5 
painfully Thought and lately offered his Thoughts on ſomething like A 
and no doubt, but ſeveral are ready to offer ſomething when you ſh" 
reſolved to eſtabliſh a Credit on your own Security. 
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Hat an Office be eſtabliſhed by Parliament ( which may bec Fan 

F theirs) Commiſſioners appointed by them, of their own Mem - 
or others as they ſhall think fit. This Office to be under the Cogniz 
of the Commiſſioners for publick Accounts, who ſhould Report it e 
Seffions. The Commiſſioners to be choſen a-new every Selſlion 
thoſe for the publick Accounts are. 


The Propoſal or Prattice in General, leaving the Particulars till *tis reſ 
to be dowe. Since it wowld be tedious to inſert, ana trouble to aajuſt, | 
perhaps in the end be thought not fit for Pradtice, , 
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Theſe Commiſſioners, and all under Officers, may be rewarded b — 
following Method, without freſh Charge to the People. | Th 


That all Tallies ſtruck upon appropriated Funds, may ( if the Pnfſy., 
etor pleaſe) be brought into the Office and receive Bills of Credit forf,.1 
Principle, in Surnms ſuiting their Occaſion ; provided none leſs tha ;x. 
part or all of the Intereſt being allowed for the Charge of the Office. «it 
if only part to the Office, then the other part to be continued on theſſ © 
ning Bulls, theſe Bills and Intereſt (if any ) to be made a legal tend 
all Payments, and to be paid off Annually, as the Tallies ſhould havehh, x, 
1nCourſe, or a part of every one, if it be thought fit ; this in ſo many 7; 
as the Tallies now would be paid off in, will reduce all theſe Bills af cg; 
and the Nation have the Advantage of the Money all the while;whicl, ,. 
have conſiderable EffeQts upon all : For by this the ſeyeral Proprietp,,, 
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« ch Tallies will de capable to pay their Debts, by receiving their own. 
"The Bank receives 1ts Debts, and pays their own ; which will enable a 
"eat many more not enly to do the like, but to Advance in Trade. This 
Sl enable the Bank, and others, to make freſh advances to the Crown, 
&:rh this Aſſurance, That they ſhall not only be truely paid #2 ſpecte, in a 
W:lctime; but neither they, nor the Nation will want the uſe of the 
Yoney in the mean time. Thus all the advancesto the Crown will never 
Ken Trade, becauſe it don't the Means : Which Means is Money and 
edit ; but if there)be no Credit, and the King's occaſions calls for the 
* Woney, both the Hands of Trade are fettered, 1t not cut off. 
"FB 04. Whether it be reaſonable for the Perſons that poſſeſs the Tallies 
Þ looſe their whole, or part of, Intereſt due. 
K 4»ſv. No Compulſion being laid for their bringing in their Tallies, 
akes every one Judge of his Intereſt in this matter. But ſince they know 
St how to convert them now to any uſe, without 20, 3o, 4o, and ſome 
Þ zr Cent Loſs, none will think it hard, or very few, to have redreſs 
y much to their advantage. 
$ 04j. That if theſe Bills are made Current in all Payments, all the 
Wings Taxes and Revenues will be paid in ſuch. 
8 Ayſw. If the King had no Occaſion for Money abroad, it would ſerye 
8: Occaſions as well ; but as he hath, it is much likelier he ſhould be 
ed with Money for that uſe, when theſe Bills, the mean time, will 
ply his, and the Peoples wants at home. But further, when Bank 
1 Gold-Smiths Notes were Current (to the Value of more then theſe 
VBils of Credit) and taken in Payment by all, had the King no Money 
"Y Specie; or has he more now, when there is no Credit (as it were) 
MEurrent ? The Exchequer can tell beſt, Nor is it poſſible the whole can 
"Þ paid in ſuch Bills, ſince great part of the Taxes are paid in ſmall 
ms, and muſt be ſo. Neither is there any difference wade by Men 
| buſineſs, whether they pay, or receive Money or Credit, provided 
a th be Current and an{wer the end of Payment. 
f, 8 Some Monied Men may think it Injurious to them, becauſe it thwarts 
er Intereſt, but ſince the effeAt of their Money is to ſerve none but 
emſelves, at the Loſs of the Needy, nothing morc fit to be..dgne, 
Fan to make their Money uſeleſs, upon this Occaſion ; for « the leſs 
"Jrcdit there is, the more the Money is Valued; the more Credit, the 
Ys the Value of Money dayly Experience ſhews : And by this, in- 
Tad of begging-Monied Men to diſcount Tallies and Billsat too great 
"FRate for the poor Tradeſmen to Live, the Monied Men will once 
ain Court the Landed Men, to take it at 4, 5, and 6. per Cext. when 
y neceſſity of Trade 1s anſwered. 
| Tho' this Credit, in few Years will be at an end, and every Year 
_ enced, yet it can't be doubted but common Credit will grow Propor- 
TWpnably, and at the end of one, the other will anſwer it : The Nation, 
oY the mean time, being ſupported under two of the greateſt Difficul- 
* (5 it ever Laboured under, at the ſame time, viz. An expenſive War, 
K d Recoyning of the Money. 
T That this Propoſal would advance Credit, I would Propoſe this for 
"© Example, viz. | 
'Þ If the Parliament were now making Progreſs in ſuch a Bill, and like 
WP effect it, no Body will doubt but Tallies and{Bank Notes would fall 
-Þ or more per Ceyt before the Bill ſhould paſs; and when paſſed, 1. per 
(( ent would command more then 10 now ; which if true, *tis beyond 
Wipute that Money and Credit would be nearly Reconciled, which is 
lie thing wanting, 
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